FBD HOTELS & RESORTS EARNINGS GROW 8% AS GROUP
SIGNS LATEST €100M JOINT VENTURE WITH TAYLOR WIMPEY
FOR FURTHER DEVELOPMENT AT IT’S LA CALA RESORT.
▪
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Joint venture will see construction of 280 additional units at the Irish-owned
1,000-acre golf resort in the Spanish province of Málaga;
Latest joint venture is the fourth with Taylor Wimpey and will bring the gross
sales value of all the joint ventures to in excess of €200m
FBD Hotels & Resorts announced group EBITDA* of €9.92 million, for 2016 up
8%; with underlying hotel profits up 40%
Growth fuelled by strong performance of group’s Spanish resorts and Irish
hotels
Almost one third increase in profits at Irish Hotels - Castleknock Hotel &
Country Club, Co Dublin and Faithlegg House Hotel & Golf Resort, Co
Waterford

Irish hotel group FBD Hotels and Resorts (‘FBDH&R’) has today announced the signing of a
new joint venture at it’s La Cala Resort with international construction company Taylor
Wimpey worth an estimated €100 million in gross sales value. This is the fourth joint
venture at La Cala between the two Groups.
The joint venture will see the development further of FBDH&R’s La Cala Resort in the
Málaga province of southern Spain. 280 additional units will be constructed on the site; 90
plots are entirely owned by FBDH&R, while 190 plots are owned 50/50 by FBDH&R and
Taylor Wimpey.
La Cala Resort, situated on 1,000 acres of the Costa del Sol, is one of Spain’s most popular
golf resorts, with three championship golf courses, extensive residential development, a
four-star 107-bedroom hotel, 1,300-m2 spa and a UEFA-approved football pitch. The new
joint venture follows an initial phase of development by the two companies in 2014, worth
€20 million, a second phase in 2016, worth €35 million, which is in progress and a planned
third phase worth €70m to start later this year.
FBDH&R’s parent company, PLL Property and Leisure (‘FBDPLL’), has also announced group
EBITDA* of €9.92 million in FY 2016, an 8% increase on 2015. Profits in the group’s leisure
business increased 41% on 2015, from €5.52 million to €7.78 million, with Spain
contributing significantly to this growth.
The group’s strong performance was also aided by its Irish hotels—Castleknock Hotel &
Country Club, Co Dublin and Faithlegg House Hotel & Golf Resort, Co Waterford—where
profits increased 27% in 2016 compared to 2015. FBDLL’s sale of Tower Hotel, also in Co
Waterford, contributed a profit of €1.6 million, in addition to Group EBITDA.
Looking forward, FBDPLL’s Castleknock Hotel & Country Club 46-bed extension, worth €7
million, is due to open in December this year in time for the busy Christmas and New Year
period.
Commenting on the announcements, David Kelly, Chief Executive, FBDPLL said: “The
continued development of our La Cala Resort demonstrates not only a rising demand for
property in southern Spain, but the strength and attractiveness of our property portfolio.

“Our joint venture with trusted partner Taylor Wimpey allows us to take advantage of this
renewed interest by constructing modern, state-of-the-art residential units for buyers
seeking a second home in one of Spain’s most in-demand regions.
“Our record earnings, too, reflect FBD Hotels & Resorts increasing market position in Europe
and in Ireland. Aside from the strong performance of our Spanish holdings, modern
refurbishments and innovative product offerings have seen our hotels at Castleknock and
Faithlegg contribute to a 27 percent increase in FBD Hotels & Resorts Irish profitability.”
Javier Ballester, Taylor Wimpey España Managing Director, said: “In response to European
buyer demand, we are delighted to be presenting to the burgeoning second home market
additional units at La Cala Resort, which has become our new key golf residential project in
Costa del Sol.
We made significant progress in the Spanish market last year by completing 304 homes and
by delivering a double operating profit of £20.6 million for 2016. The first half of the year
has been extremely encouraging and with demand set to rise further throughout summer
2017, our outlook for the year is extremely positive. We see in FBD Hotel & Resorts a
strategic partner and our fourth collaboration is further evidence of the renewed confidence
in the property market in southern Spain.”

ENDS

* Earnings before interest, taxes, depreciation and amortisation

